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der Abgeordneten Dr. Graf

und weiterer Abgeordneter

an den Bundesministerin fur Finanzen

betreffend ,,UniCredit als Mitverursacher der irischen Finanzkrise®.

Die Krise Irlands und sie daraus resultierende milliardenschwere Rettungsaktion
durch die Ubrigen EU-Staaten haben ihre Ursache nicht in ausufernder
Haushaltspolitik zugunsten der irischen Bevélkerung, sondern einzig und alleine in
einem vélligen Versagen der irischen Banken. Eine staatliche Garantie fur die
Banken durch die irische Regierung fihrte zu einem exorbitanten Haushaltsdefizit
von 32 Prozent des BIP im laufenden Jahr, worin die Schulden der NAMA (National
Asset Management Agency) noch gar nicht eingeschlossen sind, die laut vorlaufiger
Eurostat-Genehmigung aus dem offiziellen irischen Defizit ausgeklammert werden
darfen.

Aktuelle Medienberichte in Irland, aber auch in den Medien anderer Lander legen
den Verdacht nahe, dass Banken die Vorschriften Uber eine ordnungsgemale
Geschaftsgebarung weitgehend ignoriert haben und die Regulierungsbehérde ihre
Arbeit nicht in der vorgeschriebenen Weise erledigt hat. Selbst auf entsprechende
Hinweise reagierten die Bank-Regulatoren nur sehr zégerlich, was die Banken in die
Lage versetzte, ihre Spekulationspraxis unter klarer Umgehung und Bruch
gesetzlicher Vorschriften weitere Jahre fortzusetzen, was schliellich zum vélligen
Zusammenbruch einiger Institute — insbesondere der Anglo Irsih Bank — fiihrte und
die Staatskrise in Irland ausloste.

Eine Bank, die sich nun mit konkreten Vorwirfen konfrontiert sieht, ist die irische
Tochter der italienischen UniCredit — einer Bank also, deren dsterreichische Tochter
Bank Austria in Osterreich Marktfiihrer ist. In einem am 18. Dezember 2010
publizierten Artikel des ,Village Magazin“ werden die Zusammenhange detailliert
dargestellt, die auf den Aussagen eines sogenannten ,Whistleblowers" basieren
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Still waiting for the truth from
the regulator

dit breached liquidity requirements in 20«

The intercon
1ality.

MICHAEL SMITH

VLM E 6 Ak Eaoifizal view thal Irelandy
ethical delinyuenctes are in the past. Corrupe
planntng siopped when the tribunals starced:
and bad bank regulatien stopped with the
deenle af Pae Neary and the production of
twer limites] and innecunus repocts by Paerick
tiumchan and Klaws Regling, Inoeemvenienth fur
aznunley that has stasted o see regulation 1n
biladk (Lhes)and white inowl lerms, the el
wipw dioes not refloct the realivy. Huld tight fnra
mind bugging crp thrmugh the cimplescy of

Lagakling & theshurt Lerm financing vital w
ensure thekanks sulldothalr coee kb edfunding
theexmnomy Somshmw indandwentfrombanieyg

kquid kanks v hanng banks <o tlilgud dat 3
Bank gaareniee was etfead b the governnes
“ SepUember 2GUR. Bt there are atailimewesy
bank legally chaeged with snsurtag hanks da
vl becomue dlbiquid. There 1 an inencats and
camprehensive aslem inplaze bo enasrr they
cannee hecume illigakl, branng i enind thelr
customerbase. [ invabves irrangements they
must have In placy W for sume reasun duey
becrme illlquid o g, thevcanask anvier =amad
fmannal instibuttea Lo lend them maney shoat
wrm Prery murmimgthe basks nave w priclue:
angpeetshiwing him they kept thetr iqakdiy up
iri Lhe et the previnus day The mesure used
foar Lne target le the “lquidery racin

In bl 200y the Ananclal repdatr, Par

Neary fullcwing a six eounch dry man’

introduced a new rule Gar the Lyuldity rasd

vmplementing ihe lizest Basel bankingacaned.

It requered thae cash inflerws squalled at least
usipercunt of cath cutflnw: farpcast nver Lhe

redevant perind. This prudential systeon was,

and s.central tehow banking o peastble. The
Spviem was imtende dunbe stringenily muniloosd
by the fimanctad regulauir.

In faz Mllage has radense thal a filuee of
Uiuidiey, that 1 as may well have heen the
case was Lypical wi batk Irskbanks and fceeggn
eawned subsadares, shins dodunatinnaity on
anzale that shugld have prompled the financial
cepilator L advise che grvemment do o2 e
it the mackets and gt funds fee che banks
tmmieciasely, was (gmomed By the regalator, Nor
didaudiimpickupoeiy, Irdosd |1z R ghly e

thae iguedity prubleens were dpsfunciunally
plimesd imerky suediters all cwer Duinlisfnangal
werrkd aronmndd thils dmee. I such cwtancdonalit
tad not ecogred and bevn youred foe s bing
aler the eollapse of Marthern Hodk ieeland
ceetd have il with genersi bank lyuidty Ina
arswundand gadulwiy  and mitpurporisdy
=aevdod the bank guarimiee thal hasfinshed up
kankraeing the coontry sedimmiserting mosh
of e perpalacing,

The prople Biehind this dusunstivnalicy
vhould be made 1o azouunr for IL The new
refulatee, Matthew Elderfield, shuuld eaplam
what weniton om his prodecemsars watdh so ey
can seswhat happensd. Insieadn appears the
=ew nypdater i keing dsingenuees

0 laze July or carly Augpesl suut, an
experenced financlal ik manager, s
he discovered his emplover bank  the Irsh
subsicdary of the gant UniCnsdit Bank of taly
had been dramatically breaching che (guditg
rage. The risk manager maniins he way
apecifically warned by sentor perscomed al the
trish subsidiary nnt vo repnt the mateer b the
francial regalatre = irelanc. Onone cocastun he
reported srata ol unhy 7ot W tke regrdawriand
chamed a recepc). In Qo be o=t was geicing
T8 %, a5 S, muloccasteraliveat day in, day
oul Naskeare ckliged by lwoo maemeaen dldally
reound for at dease e yeaes so there must b
wrinenevidenpeafthts. 4lchpome, | thugghe b
e Faul i Ther | askied yurstiona amd Twasuikd

sansiemerur' oeairader fuggilwheck adear
ooy sumplicated, Give it 3 ba murs ume and
yourttunderstand. 1t will be fime™ 10 any mvenl,
even il taken at Face value, such Tallures would
st penalties under Sectices 3.4 and 3u el
theregulaturs Reguirements fur Mangoementof
Liquidtey Risk, 20446, which seem o impise ity
ara lahilty, Asceraining the lguiday ratln s
2 ooempiex task and eventually che risk manager
rumed ic a roasulbing company in lomdon B
belp, affonding # dccess w UNICrdity: systeme
That compamy 3 company whilch cnntdnus: Lo
pruwtdesuch vervize fur ere of el aods mea
weell krown hamba caleubiled Lhe liguadiy racks
al inventraordinary sty when a ratioaf e
werild tn mormal cimamscances e dpemed
predlematic The risk mamage sesgmnd inpast
fezrfid of the dracceran peralties thal appited fir
Feveach uf the low.

A almgly call to Unidnsdiey: Milin based
pacent pould have keen sxpected L geoemce
a transfler of many billlces «f Fueo within 3
Feow Fiunc so nessilving the probleen. o thar
wopld have undeernined the parent banks
confidenae 1o s Celok: sutestidary, and perhaps
jeapardisad binuses agalnst 3 hackgrerd whene
the prineas yeart linal acecunts had anyway
~enpuired subsancid andembarmusing nasen
i enp teme nf bensed milluns o Fam

Arvuny pwewerks licsribe fmaecil mgadainr
ame in cna ahoduh Inspecticn, llappeans all
el ther Eroke luose wilk: theregulator effectively
vk g 1ty o fimen e e woekins. Derng this
perinid Lhe arrsnyprmunt widh theexpen Lundes
It

comadling cumpany was lerminaled,
eniay fave prossd difficude fee the rogad aear Lo
asoerain the prevaliing lguidiey racks, The risk
rranager was warmed by s feemmes omphigess
tha repeatiogt his stoey =t 3 third party weddd
ormstitute priaeeds Cur 3 cladms of defamasien
whichwe would nntkestiawr L pasue™ Sllows
Miconm Fiuggeradd wroees Uik im en thair behal
advtiingtha his dleguuong wers~rutragenis”
They haveclatmed tha same uo Al

‘What 15 surpriging = the reluclance nf
Irhi autherities, and mdend irsh poliveians,
pivernmunt aml cppuseiion alike. L sake the
running will thes sl ynrescéved jssie, The
Femniumable nocepthin 1 Senator tovid Nurrs
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wha nathined the svents described abenve
and pushed the tsue o the Seanad, though
withoul naming the bank  except prevalely
ui the Mintster,

The regulator

The new until cnw “poster boy™ regnd ater.
Malthew Elderfield, has stated in nesponse
o usesitiuns from the Sunday Susiness fose
and the 8ddmasche Zettung,  a cesperted
fierman newspaper. that =wur cecoeds do
el match the descrpline of events gven
by Senator Nuerts: nor did we receve what
=ight be desc-fopd as 3 ‘whisUsbiuwer ipiter.
‘We ran, howewer. cunfirm that an nvermighi
[ hquidtty kreach was repored by aninatttution
aroend the tme i gaestinn . The matter was
Tl wp with the Institavan and roctified
i L gat'slartion ol the Finascial Regaiator
al the e Far a poster bea ths 15 1o fact
eemarkabty disingenunes, though certalnly
true.  The regulatecy records presumably
du mod manch Senamor Neare because Is
agents dhdnl feok bard songh oo takes 3
priper recorde and they did pol receeve 3
whistleblewer heter & the letier came feom
UnICredit sisel { which | imtued s declaratins
to one mvernigin besach. Naolabily. nothing
the repulatur sald undermizes the crodibilicy
ot Lhe gk mamager.

It & Impessible that therecnuld be s {lagrant
Bresch withol asastemic peohlem since the
whete prudential systeen is constructed wich
artanal precision o il cam deal with every
contingemcy. That 1s what makes 4 prodesial.
tn prodental cirdes a 3% breach s taken
wery serfously. 2uPs e 414w 18 calamitious
tmpassihle even. 1t s imprssihie that theee
wrdld be an e night o ooenpllance
pauts i flagrant brasch £ Tuswor even ot
when the maximum deatazlon allnwed fram
A19% 1 1 P Unless pestiaps Lthere was a singie
earranrdinary eve L anrpeedioable s nlgad.
Anpine wiibany kneostedgpe of Lhe dymamic
of lgukhiey rattos. ndudiog partisuacty the
e pralator, wonakd know this, [ there had Indued
Bewnsichan exisinndingsy evest, therewnuld
seer Lo be nu rrasen why sume intimacion o
e natare of the protlem wiuld nnl ke boes
pruvhbet i the regpd e, when quesiboned
aboul the Breach, In the ahsence of such an
extraardtnary explination. seeing a breach
of 205 uf even Uty would nersssarily alen
the reguator 1o swsiemic pruflem [hely o be
sslaened erver 2 lung perted. 1t weonld appear
almcelcerain that the seale nlihe breach hag
avilved Incremenialty - arccuntimaed for same
tiomae. Nl just evernlghl. This woud tend 1o
corriburate the sk managers: siony.

Earannbinanly, the financial regulacor did
rece lhen, and Matthew Elderfidé. whin has beer
wmlfice since Wmaary sut o sl hasfalled 1o
inteeylew (e rsk mandper aboee (e malter
Thiv: Is desplie the risk managees patenth
akoupl departure tind thae of the Londnn

coasulLints | during Lhis cootros erslal eplsode
an4l an acceleracing number of enquines
the rapitatar sbaut the matter: Nor ls 1t cl=ar
whether the regralator imformid che Milae: hased
parest of UntrecdLee, oruclad iy, the Talian and
EL regulatnry suthos e,
1= June 300 the regulauir sssed  sevisiun
o regulations for liguidity retins withrs makieg
aey referemee it all tothe fact that the reguiatiuns
ha hewn reviind 1o achuewe prectsudy this ‘neme’
effoct im 2006 . This served deoepimely Lo mphy
that the regulztinas had nul bedn n fooe al the
timeof e breaches by UnuCredit Landby all the
nther banks whiese llquidity ion ploded llggally,
thoggh withaut mediz recugnittan of the
Wiegadtty, srvurd the dme of the haek guaranter].
The L=t of the 2000 ducument [secitoam 4.4]
whikch spectiiod Lhat the ness regemements had
Laken effect on 3 Jahv 2007 disappearsd from
the 20y document

The bank itselt

The 206 7 annual repor of UniCredils Insh
subsidiasy lssigned 35 dhavrman by Frodessee
Brtan 1ltllery. ane Ume ¥F T for Dun
Laoghalre, current chalrman of [ndependest
Newspapess and Drecior ol the Central B3k,
The waditnrs wene BEIMG whe appear whave
had snmre difiozitses with the accoumis ke i
have swallessd theie pride. ‘They  as sl

state concermng the accnumts thal “bo the
fullest extent permiltad by law we du not
accepl or assume responsibilily Lo anyone
nlher than the company and the compary™s
mem bers as & bady™ for the audiL The repon
stales thal, “in the light of presssns i the
marketplace. we have maintalosd steong
loquidity ratuos sence the middle of 2007
This must be highly contrcaendsl since
the new lemslating came inie effed in the
muddie of zcuy, and the sk manager dasms
UniCrec il was stlll and compliant In Septembes,
werastoning his cesignatinn. Inlenstingh,
Cnkredil tn Mulan ha: sphatically denied,
Lo Lhe sddeucsote Zncumyond mure rocentis
the Sunday Business fosr, that IL s the hank
in which Nurms was ceferring in the sranad,
Perhaps it simpty didn®t knew,

Department of Finance'Central Bank
Finance Mineter. Brian Lemihan, has slated
ihal =the mipervision of lqaidity regemements
Tue coad Insttutions: licensed and eperating
tn ireb.and 1 pevmartly a matter (i Lhe Central
tank and the Financial Begulator.. lreache:
af qudiy regurements man be subject 1o
prucseding:  under the Rinannal Regulatursy:
admintsraiive sipdbone pricedrs or 1o
prisenghier. Elsewhers he his emphastied
that the Cemral Bank was subjsct o drin
ennfidentialiny requirements “unbess (he lisue
e rse to some bruader finanaal stabd iy
tssize which did net aree In this instance”
Nevrrtheisss: he acknnwiedged thal the Centa)
Bak haad been advid ulan e ight ~breach
amuanid this Lime bt “the msibuton cecified
the pusllion Lo the salsfacten ol the Central
Bank= =The Ceneral Bank rmgaired an exiernal
redew of the ligaidity repeets bmitied. L
1 b b net identfy matertal Ly oulside
the singde dale highlighted™. 11e damed that
~appropelie sps peceary W poenl any
recurrence off this msue have now been takm
by (ke UnaL tuLbon coneernsd”

Opposition poliucians
A pramisend member of cne of the apposiica
pares recently bakd the rsk manager. <we
cant affoed the corsequence of revealing this
story. 'We slready have ennugh 1o deal with
when we ciime Lo pwer”,

lian Burtan of the Libwur Party was
prrhaps 3 Hide slow Lo move b, under 2
littie pressure, diligently rased (he matier

with Brian Lenthan and met Fatrich | bonuhan.

Hurian kad met Hesahan proveesiy b the
coremnan hank, OEPEA. and been told that the
regalitnet 31l wa: nee iralned o menllor
[ESC acthviies aovd chat by and Large. the 0¥
nod ke [regusd as some ull shome’ enity that
id ot warmant stra supenasion s moetof 1
anfitieswens sbsidiares cirvod: larger cversems
cumurntines, and Lhereoos snmeces dees hasd
iche. Theirren Farty Senstor Mark Dearey
ancd s Chalrman, Senauar Ton Bople wrne o
<he ngpdatar b did nt reraive 3 substaning
repey. Sinn Felns Arbur Munga did ncd reply

w curmpapeadence from

a sontar academi: friend

uf the s maniger. fnye

*“the Irish subsidiary of the Gaets  thee Pinance
. . " - ) apakesperson,  Richard
giant UniCredit Bank of rutom, whi: mee the sk

Italy had been dramatically

breaching the crucial

liquidity ratio” upon which
sound banking depends™

manager In s sodicibory:
wifice. has s on che Gl
and his succesar Michae!
Nounan docint appear ki
know tevsts, FormerFine
Gagl Tactseach
5 the head of Iubliny:
Inlernalional  Financial
Services Centre, whidh
alms Lo altraer financial
cumpanies 1o set up there

10
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*a company which
continues to
provide such
services for
some of Ireland’s
most well-
known banks
calculated the
liquidity ratio at
an extraordinary
5¢% when a
ratio of 89%
would in normal
circumstances
be deemed
problematic”

andrsweting rish the saleab vy ol insh basies
i G sowere (g fumds,

A0 Inadespaace rgnd acery culbune Is altve.
Lack vl Interet o the truth abowunds ¥igures
s dunt maiter, The klind wearing <€t green
RN Qesea

The media

Thy Irish Mimus has been neluctani se pursue
the stury. thowgh Pialan 0Teote did an
ed v spreaconiL Othems in Lthe newspaper
wire keen that Lthe nsk manager shoudd g
rahil: befiorr the paper weeld pemase ¢ farber.
N0 ik medla have civered the mmatier eacepe
the Surdy Busimess Pase whise Kalhlem
Bar=mgtun has ghen it considerdble space.

The Siew vork Times Gmeusdy 2 legedas lnag
agoas 2006 that the (FSC was “the Wild West~
of hanking. Arzundthal time It was rported
ihat General les (=tsh subsidiary. Cologne e,
witi sém as 3o [0l lecaion fur 3 major fraad
e it Deabiin =did =ot repor e anynne” ind
wi avalded Lhe “Noeth American prablem of
financlal regulation” The sienple truth 2 1hat
v of drelamils few geeedre policy succesees hat
Been sieraciing majpe UK based multizatbnals
ke Gougle and Mizocsiel ee che hack of 2
Lirpesatiun Taa rate. (rish basks then
me J dlsprapurtln saty Sapustancs (o the
wurld sronceny becausy these corporations

Favean Inlzmest Inchanmell ng procis hmegh
irzland, so avolding eavier ax races deowbere
where the profits may In fact have keen earmed,
This 15 uee ul the reasine Insh banking wis a
flishpeinl, cerlainly the Burapuan flashpaing
foleming theenllapaeof Lehmans, Thechutel
the multinateealscinduced 1oa lax rglasey
mégime furbamking, It alse panly explalze Lhe
govesmmenl s deference o the basiks lover the
penple; tn pulicy Lerme Incksding perhaps sume
of the pressure the govemment was under o
fmrantee the bankes:, list 2 nen threaten the
biilinns of Faro in =raltmaonaea preét radng
1e Irtsk arcorae ts. Ught regulaton heped sttract
onals but tiwas a gamblethat, altera
tme ardon:grandsale hassicpped paying
off furireland. 1L stupped payng off hemuse 2
Led umiguely to laquidery problems acros Lhe
manges i & natony hanks and sow puarantees
thar have precipitated natlooal Insctvensy
Hut the pelicy af gt nepulatinn alsa ks
majer lagal sctins Freom theve whe have hees
victoms of the dndgy, sometimes Uiegal. lanig
H I surprising en thes contest Lha the kallewt
was ol lieked v bigher standards. Im lace

Novernber the Mnencial Timas commented,
st element af the bail v should have e

sprctficaly targeesd & pluggnog the liguidiey
gAp: Iealy bo sgmal an acknremiedpement of
P crucal a mile & bas played In andermining
the gakal mwtemn  in Ineland, justas 0 <hd
suringthe iz bank Gallures Inthe R Sarthern
stuck) amd the US Lehman Erothen: and Brar
steamu™

The reasan Lthe green jersey sinplay apast
freum ke sibwecus emba rrassmeni o miskanadled
Iiquidity tssues which wers si cemiral 1o cur
mbhandimgolthe bark guamanee ot
cari be sy that the regualabsr savtemn aicaly
allowed breaches of Wyubdity ratius, Incheed
sitlll edosss nut recogmise thoes breaches, T oeld
trigger liLigaton dgainst iretand by the ikoes of
HRE UHypo Heal Estaee !,

HE L was baded nut for €1 subninirsns aod
guarasiees In Seplember scull by the Germas
government, after HRE had hastily beryght
ewadlesz: o s undertaeng Uguudity peobilems:

1FSC based DEFFA. DEPRAS dirsctars then
included pellaes of irstands eponumic sectur

taduding Francls luane. dirsclar of the ESRL,

and Maurige CCanmell, furmer gevrnae of the:
Centrad tank,

I HRE had ool boaght DEFEA, so
translerving Lhe rebevane hesdqueern (om
trelind (o Germany, Ireland would haveheen
respunsibie foe this colcasal ballous. It I
pechape reflectve of the Gok of weriresnes of
thedekae here fioe s oo grhat this lucky escape
fruen the conseguarnces ol r lackadabsical
repgalatiom, was nol murg whdedy msongn bud g1
far back @8 300, TIRE b sy R Turmar chiel
aocuthe Cenry Funketon alisgpdy s kradfing
them pruperly ce the igeeadity proflems. HRE
was, 3l the bapanog of 3¢ 3¢ repurusd i be
considering sulng the enties formerbrard of

DEFFA tii. Crudally its iugaoon refers w ity
rsk management peocedures and “numeros
Ereadves of Irish kanking regralatany law* Sefire,
as with UmiCredii. cheank wenl i Lhe regulauir
whi (0 ke case of DEPEA sectlod with Iis refevart
substdiary for & €2 5o 0o fine withow any
puhlic indication of the number afbrearbes. 1
% Implict thae the Irish regadatory authoritie:
mav have been dellngquent In moaltaring
briaches in a firm that the German negulatar
ezemurskly described 4s 2 =pigsty” Ar exuensne
German parilamentary Isvestlgses Intn what
was after all 3 begrer batietthan that apcorded
tutreland, feundtkal the Gemman regralator had
< etenely “within the comfine: of
the legistatiia™ which incliaded that HIRE, 25
a “huiding company’, endrely aviidsd the
e attracted by ‘kankst, An eneypsd German
body politic Belleves Irelandy regulatory
regene <id noe help. And treland. perhaps
syupically. refced ragueds Fom Cemaoy fur
acontribution ti che DEPFA ballcer.

In a separale bul anabugows case Sichsm
landeskank had L recersr ver 17hn In
emenpency funding free Germany following
byuidity difficulties with ie Irsh substdlary.
vemeenl Quay, ind ulimacoh was taken oper
b Landeskank Haden Wiritemberg LB
Bamik

Uninuralely for irdand che same smarting
Germany. moer tham any ather couniey, Is
responsbie for Lhy penal badout Interest rate
thae mav scuttles trelard  anid will Lake the
dreermining stance v any renepolisdon of
the desal,

UniCredit

UniCredit s tlilyy Lnoul bank, & major
wiermnational  Anancal  Instihsice with
wtreag rools B 22 European cuaines and
an wnemalknal netwurk represasded 0
approasralely sumarkes, with 4 7 branches
and mure thip 1462000 wmpluyess, [n Lthe
Centre and Easl of Buipe, UniCredt aperales:
the largen intenadona! hanking sevwurk with
arcrand g0 bramchesand cutisa, Unicnsdins
trish brandh managsd €2 7bn al the relnant
timae. Uroredt b3 5ok i bellallan consemvathe
femitich o1l pthie. 1hwas i the fews when 1
rencvnad head Alsssaovdr Profumn reagned
0 Seprember 3¢ 30 ammaing ol of & feud with
UniCredity main shareholdens whi hawe been
unzimiorablewith the banky grimstog sesd 1o
wlse capieal, espectilly frum Likya The Libpn
I msstrnemi Authoety, 3 sovtregn wealth fund,
rerently Incerasid il halding w 'niCesdh by
1188 1o 265, whille the Contra) Bank of Lina
ibs an almeat s b in (e Fank.

UniCradit operates an Its own and
through a labyrinth of subsidlaries.
Unkredity U zstv ommed  subsidary,
Hank Sustria  Austriss largest hank  has
twenty frve percent stake in anceher Auwsirtan
bank. Madicl. which e in big troabls. In mid

it Vil




Derember 3 complaint agans Ms Sonja Xoho
was part of 2 Fastiade of [ igatea filed infederzl
bankruplcy ccurt in Manhatian b Irving H
fecard, the Lruster trying 1o recnver § subn In
assels far victims whi astalned cash losse: i
theennrmous ‘Pare! pyramil fasd perpetrated
Eo Lhe workds mast famow: fradstes, Beemie
Macodll ‘The Lrasteccratends Bank Mecicl was
=exiiing mece than a condull setup for the sule
parpese of Funeed e money 1o Mr MadolE. 1
= alieged Sonja ok knowinghy rased billinns
of dedlary in cash @ saswln M Madnf™s Fracd
in eachangr for 21 least $62 millioa in seos
iekhacka. Nank Madbiclwas 15 percet cwnad
b fank tusitrta aoel the trustee claims: in his
camplam tha it was sTecttvely 1 4le facer
brinch of thal bank. The upsacialion with
Iuak fustra mave Ms #ohn and Hank Medio
an impeimadur of legitimacy when recrutting
‘massony, Lhe tnetm assered.

Hank Austria, UniCredit, sod i sdbeldlary
Flapeer, an all named i defendints in 1be
wrstery MadeIl awazr which cites Lhel=tips:
1 Me Kohm UniCredit saté In sstatement inmid
ecermber that s pellcy was pul La ciimenenl
oo i thggation bul that 1 intended tw syoeosly
defend Hertt” agEinst the aocusations made
agaima and i tank Austriz anil

S T all this wers oal intricace enough.
acsneding by Roman prasesuton: clied in the
Aagitrtan wrekly newspaper, Profil, o March
ot basks inAdssa . ocludinglhe Austrian
Eranch efArgin irish banks. Anglo Ausaria bz
alsao Slamk Swstria  the UniCredit subsidiary
ched inthe Madnff procesdings  were weed o
Laeler abewt vwen Billvon Eure foe Lhe alian
mafia betwoen 2c0n a0d 1007,

in 260 bean Figpals ak Angln Ausiria
& privates Swim Bank. Yalarus, a bank which
{ells e secmets bul has qucu dients with funds:
o amund €1 .2 sha. Extranndinarily, FixPatrick
even fanded 3 lean forValasts ol €2 s nutof te
€341 mpurchasepricewith the sale coempleting
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the tlzy sfier MiFatricky redgnation frm angio
B was 3 surprsing move al & tee when Angls
had liguidity [ 1e.cash | prublems. Ange Austria
was 3 nch ssurpe of scarce depasic cash, up o
CéLumacoonding Lo the Sunday fustness fosry
Kathiewm lamngica 3 cheaper altornaivetn
the cnntrtved and fast mapecang interbank
heemavings that Angho basl cime to depend an,
partcdarty welonme just aruund chetime Ange
was perfieming s balance sheet cenlocions
wilh [rish Life and Peernanent 1 5 aehasoraf
real cancen thal some of Ireland: devebapers
or mven bankers may have plogrhed didgy
assels into this insrousakle repesiiey ey
from the gazs ul NAMA st ees o kankrupley,
the uffice of curporae enfurcement ind the
resl. inancther twisl Lhe UneCnsdin subsidiary,
Ploneer Imestmends, which bus an cifice In
tublin. owns 3 larg: number af Anglu-irish
bank bands. Moneers Dublin oflicy ssems. w
he & cobourfil cperative. Willgge was lobd of 3
moeeling arrangnd far emphimoes il Fuoneer in
[rablin with the pspal nuncio L imeland, atwhich
It appeamdhat s Beraedyy, endren uner biod s
thescparsie hleraachy in the bamk, determined
thessguence in whikch 2actomart | kisses jmie
perfiemred amund the encisast izl rng,

o a2 mare prosalc bevel. IGlan media
reports last pear sugasied Ruman prossouirs
stopen.ed cerlaln Ikl Gapayers. of camg ke
Valkcan bank. the Insttbzn per le Dpere dis
Bl une V~Insuier fee Religinus Wirks™las 3
cover for G frand aml e sdement. Acoomding
w the well muperudl Mallan  newspaper,
Lo Repubblica, Invstgaton discerned sears
a@ethal the Vatizan hank admimbtersd waverl
acouunts al other banks including UndCredit.
According o press neltass, bitk Cmastigainns
revealed that from 20046 o 2008 illegal
wransactians were carrted cal Ledalliog abount
€380 miluon, In Seplember ey, the [eemes
Fresidemt uf the Valican Bank, Angrio Calnta,
resignns afer zu yeam imoffice.

“Matthew
Elderfield is
doing no favours
to EU banking
regulators, or
to the world’s
banking and
economic
system, in being
disingenuous
about liquidity
breaches at the
elusive UniCredit™

The last kg scandal concerseng Lhe Yakzn

Eank was in 3 w6l 3 when Binco sbristann,

I which it wis the mapr thaesholder. wens
vankngpe. Binci Ambrosting was implicaced

I rultiply fraud and ils brad, Hoberio Caht,

wd (el hasging frim, Blackiriary lindgye o
leedon fudlieg onead Lhe subpltsie the miste

Gudfacher 1,

ane ching 1 forcertiinin an age where
the kanking sytlem ls 2o intsedependent
ind 1o fraglle: cthe allence of mattanzl
repubitors ahoul dodgy banking prarlize:
It gnsustaenable and dangeruas. Kurapean
regutatons and thvlr US caunlemarts need
Lo kncos whad 1s gulog on with UniCredil In
Bubiin and elsewhere, Germaeny needed
knaw hoow DEPEA was belng regulatsd In
Irelan. Irish @apeyers peed tn knnw whe has
funds in the former Anglo Awsria, and we
could all de wiih enlightenment sbuwt the
recurring dodgimess of the papal hank. In
& wirld where maney can be tranafemed
Instantanenasty, hanking systeens are all
Intereannectmd, 16 12 hupeiess for naesanal
regulatnrs 1o narruw ket herteces Lo protect

“thess pw hanks. Matthew Eléef g s doing

nui (aacums o EU bonk Ing megulztons, or tithe
worldy banking and eounomic syslem, In
being desingeenes sheet iquidity breadhes
a b plushe Unslred il mm
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Die mutmaRlichen Malversationen der UniCredit Ireland hatten demnach ihren
Ursprung in einem permanenten Bruch der Refinanzierungsrichtlinien. Die auch
durch Basel Il implementierten Liquiditatsregeln sollen in groRem Umfang nicht
eingehalten worden sein. Eine Meldung der VerstéRe im Jahr 2007 durch die
UniCredit an den zustandigen Beamten der Regulierungsbehérde Paul Moran aus
der Inspection Unit des Banking Supervision Departments fiihrte in keinster Weise zu
einer intensiven Untersuchung. Vielmehr wurde der VerstoR als Bagatelle abgetan
und die UniCredit weiterhin in die Lage versetzt, ihren Geschaften ohne
Einschrankungen nachzugehen.

Die ist insofern bemerkenswert, als der Whitsleblower tagtaglich Abweichungen vom
Normwert in einem Ausmal von bis zu dreiRig Prozent feststellte und dies von einem
unabhéangigen Wirtschaftspriifer bestatigt wurde. Irlands Finanzminister Brian
Lenihan wusste dennoch gegeniiber dem Village Magazne nicht mehr zu sagen als:
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,Die Zentralbank hat eine externe Uberpriifung der ihr vorgelegten Liquiditatsberichte
angeordnet, konnte aber keine wesentliche Probleme mit Ausnahme dieses einzigen
Datums feststellen." Er verwies auch darauf, dass seitens des betreffenden
Kreditinstituts "nunmehr geeignete Ma3nahmen ergriffen worden sind, um eine
Wiederholung dieses Problems zu verhindern."

Vor dem Hintergrund, dass in Osterreich die Bank Austria als Tochter der UniCredit
aktiv ist, erscheint es daher von dringendem Interesse zu erfahren, ob auch in
Osterreich derartige VerstéRe vorgefallen sind und ob die Regulierungsbehérden
darauf in angemessener Weise reagiert haben und reagieren.

In diesem Zusammenhang stellen die unterfertigten Abgeordneten an den Herrn
Bundesminister fiur Finanzen folgende

Anfrage:

—_

. Sind Ihnen die Vorwiirfe gegen die UniCredit Ireland bekannt?

2. Welche Vorschriften sollen in Osterreich gewahrleisten, dass die Liquiditat der
Banken zu jedem Zeitpunkt sichergestellt ist?

3. In welchem Umfang sind die Banken gesetzlich verpflichtet, Aufzeichnungen
uber die Liquiditatslage zu fuhren bzw. an die Aufsichtsbehérden
(Nationalbank, Finanzmarktaufsicht) weiterzumelden?

4. In welchen Intervallen finden in Osterreich Kontrollen tiber die Einhaltung der
entsprechenden Vorschriften statt?

5. Sind Ihnen aus den Jahren 2006 bis 2010 Verstéf3e gegen die
Liquiditatsvorschriften durch Banken in Osterreich bekannt? Wenn ja, wann
und in welche Umfang bzw. durch welche Institute.

6. Welche Konsequenzen wurden im Fall von VerstéRen gegen die
entsprechenden Regelungen gezogen?

7. Wann erfolgte in den Jahren 2001 bis 2010 eine Uberpriifung der der Bank
Austria durch Nationalbank und/oder Finanzmarktaufsicht und mit welchen
Ergebnissen?

8. Ist Ihnen bekannt, ob osterreichische Banken Tochtergesellschaften in Irland

unterhalten, wo die entsprechende Kontrolle durch die Regulierungsbehérden

offenbar versagt hat? Wenn ja, welche Banken sind das?






