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ANNEX 8-A

THE UNION'S SCHEDULE OF SPECIFIC COMMITMENTS

SOLE ARTICLE

The Union's Schedule of Specific Commitments is set out in Appendices 8-A-1 to 8-A-3.
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Appendix 8-A-1

UNION

SCHEDULE OF SPECIFIC COMMITMENTS IN CONFORMITY WITH ARTICLE 8.7
(SCHEDULE OF SPECIFIC COMMITMENTYS)

(CROSS-BORDER SUPPLY OF SERVICES)
The list of commitments below indicates the service sectors liberalised pursuant to Article 8.7
(Schedule of Specific Commitments) and, by means of reservations, the market access and
national treatment limitations that apply to services and service suppliers of Singapore in
those sectors. The list below is composed of the following elements:
(@) the first column indicating the sector or sub-sector in which the commitment is
undertaken by the Union, and the scope of liberalisation to which the reservations
apply; and

(b) the second column describing the applicable reservations.

Cross-border supply of services in sectors or sub-sectors covered by this Agreement and not

mentioned in the list below is not committed.
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In identifying individual sectors and sub-sectors:

(@) "CPC" means the Central Products Classification as referred to in footnote 23 to

Article 8.21 (Computer Services); and

(b) "CPC ver. 1.0" means the Central Products Classification as set out in Statistical Office
of the United Nations, Statistical Papers, Series M, N° 77, CPC ver 1.0, 1998.

The list below does not include measures relating to qualification requirements and
procedures, technical standards and licensing requirements and procedures when they do not
constitute a market access or a national treatment limitation within the meaning of Articles 8.5
(Market Access) and Article 8.6 (National Treatment). Those measures (e.g. need to obtain a
license, universal service obligations, need to obtain recognition of qualifications in regulated
sectors and need to pass specific examinations, including language examinations), even if not

listed, apply in any case to services and service suppliers of Singapore.

The list below is without prejudice to the feasibility of the cross-border supply of service
provided in paragraph (a) of Article 8.4 (Definitions) in certain service sectors and sub-sectors
and without prejudice to the existence of public monopolies and exclusive rights as described

in the list of commitments on establishment.

In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), the list below does

not include measures concerning subsidies granted by a Party.

The rights and obligations arising from the list below shall have no self-executing effect and

thus confer no rights directly to natural or juridical persons.
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The term "investor" mentioned in this schedule of commitments shall be understood as the

term of "entrepreneur™ defined in paragraph (c) of Article 8.8 (Definitions).

The following abbreviations are used in the list below:

AT Austria

BE Belgium

BG Bulgaria
CY Cyprus

CZ Czech Republic
DE Germany
DK Denmark
EU European Union, including all its Member States
ES Spain

EE Estonia

FI  Finland

FR France

EL Greece

HR Croatia

HU Hungary

IE Ireland

IT ltaly

LV Latvia

LT Lithuania
LU Luxembourg
MT Malta

NL Netherlands
PL Poland
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PT
RO
SK
Sl
SE
UK

Portugal
Romania
Slovakia
Slovenia
Sweden

United Kingdom
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Appendix 8-A-2

UNION

SCHEDULE OF SPECIFIC COMMITMENTS IN CONFORMITY WITH ARTICLE 8.12
(SCHEDULE OF SPECIFIC COMMITMENTYS)

(ESTABLISHMENT)
The list of commitments below indicates the economic activities liberalised pursuant to
Article 8.12 (Schedule of Specific Commitments) and, by means of reservations, the market
access and national treatment limitations that apply to establishments and entrepreneurs of
Singapore in those activities. The list below is composed of the following elements:
(@) the first column indicating the sector or sub-sector in which the commitment is
undertaken by the Union, and the scope of liberalisation to which the reservations
apply; and

(b) the second column describing the applicable reservations.

Establishment in sectors or sub-sectors covered by this Agreement and not mentioned in the

list below is not committed.
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In identifying individual sectors and sub-sectors:

(@ "ISIC rev 3.1" means the International Standard Industrial Classification of all
Economic Activities as set out in Statistical Office of the United Nations, Statistical
Papers, Series M, N° 4, ISIC REV 3.1, 2002;

(b) "CPC" means the Central Products Classification as referred to in footnote 23 to

Article 8.21 (Computer Services); and

(c) "CPC ver. 1.0" means the Central Products Classification as set out in Statistical Office
of the United Nations, Statistical Papers, Series M, N° 77, CPC ver 1.0, 1998.

The list below does not include measures relating to qualification requirements and
procedures, technical standards and licensing requirements and procedures when they do not
constitute a market access or a national treatment limitation within the meaning of

Articles 8.10 (Market Access) and 8.11 (National Treatment). Those measures (e.g. need to
obtain a license, universal service obligations, need to obtain recognition of qualifications in
regulated sectors, need to pass specific examinations, including language examinations, and
non-discriminatory requirement that certain activities may not be carried out in environmental
protected zones or areas of particular historic and artistic interest), even if not listed, apply in

any case to establishments and entrepreneurs of Singapore.

In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), the list below does

not include measures concerning subsidies granted by a Party.
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Notwithstanding Article 8.10 (Market Access), non-discriminatory requirements as regards
the type of legal form of an establishment do not need to be specified in the below list of

commitments on establishment in order to be maintained or adopted by the Union.

The rights and obligations arising from the list below shall have no self-executing effect and

thus confer no rights directly on natural or juridical persons.

The term "investor" mentioned in this schedule of commitments shall be understood as the

term of "entrepreneur” defined in paragraph (c) of Article 8.8 (Definitions).

Where the Union maintains a reservation that requires that a service supplier be a citizen,
national, permanent resident or resident of its territory as a condition to the supply of a service
in its territory, a reservation listed in the list of commitments in Appendix 8-A-3 pursuant to
Article 8.13 (Scope and Definitions) with respect to temporary movement of natural persons
shall operate as a reservation with respect to the commitments on establishment taken in this
Appendix in conformity with Article 8.12 (Schedule of Specific Commitments), to the extent

applicable.

The following abbreviations are used in the list below:
AT Austria

BE Belgium

BG Bulgaria

CY Cyprus
CZ Czech Republic
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Germany

Denmark

European Union, including all its Member States

Spain
Estonia
Finland
France
Greece
Croatia
Hungary
Ireland
Italy

Latvia
Lithuania
Luxembourg
Malta
Netherlands
Poland
Portugal
Romania
Slovakia
Slovenia
Sweden

United Kingdom
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Appendix 8-A-3

UNION
SCHEDULE OF SPECIFIC COMMITMENTS IN CONFORMITY WITH ARTICLES 8.14
(KEY PERSONNEL AND GRADUATE TRAINEES)
AND 8.15 (BUSINESS SERVICES SELLERS)
(KEY PERSONNEL AND GRADUATE TRAINEES AND BUSINESS SERVICES SELLERS)
1. The list of reservations below indicates the economic activities liberalised pursuant to Articles

8.7 (Schedule of Specific Commitments) and 8.12 (Schedule of Specific Commitments) for
which limitations on key personnel and graduate trainees in accordance with Articles 8.14
(Key Personnel and Graduate Trainees) and 8.15 (Business Services Sellers) apply and
specifies such limitations. The list below is composed of the following elements:
(@) the first column indicating the sector or sub-sector in which limitations apply; and
(b) the second column describing the applicable limitations.
The Union does not undertake any commitment for key personnel in economic activities

which are not liberalised (remain unbound) pursuant to Article 8.12 (Schedule of Specific

Commitments).
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In identifying individual sectors and sub-sectors:

(@ "ISIC rev 3.1" means the International Standard Industrial Classification of all
Economic Activities as set out in Statistical Office of the United Nations, Statistical
Papers, Series M, N° 4, ISIC REV 3.1, 2002;

(b) "CPC" means the Central Products Classification as referred to in footnote 23 to Article

8.21 (Computer Services); and

(c) "CPC ver. 1.0" means the Central Products Classification as set out in Statistical Office
of the United Nations, Statistical Papers, Series M, N° 77, CPC ver 1.0, 1998.

Commitments on key personnel and graduate trainees do not apply in cases where the intent
or effect of their temporary presence is to interfere with, or otherwise affect the outcome of,
any labour/management dispute or negotiation.

The list below does not include measures relating to qualification requirements and
procedures, technical standards and licensing requirements and procedures when they do not
constitute a limitation within the meaning of Articles 8.14 (Key Personnel and Graduate
Trainees) and 8.15 (Business Services Sellers). Those measures (e.g. need to obtain a license,
need to obtain recognition of qualifications in regulated sectors, need to pass specific
examinations, including language examinations, and need to have a legal domicile in the
territory where the economic activity is performed), even if not listed below, apply in any case

to key personnel and graduate trainees of Singapore.
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10.

All requirements of the laws and regulations of the Union regarding entry, stay, work and
social security measures shall continue to apply, including regulations concerning period of

stay, minimum wages as well as collective wage agreements even if not listed below.

In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), the list below does
not include measures concerning subsidies granted by a Party.

The list below is without prejudice to the existence of public monopolies and exclusive rights

as described in the list of commitments on establishment.

In the sectors where economic needs tests are applied, their main criteria will be the
assessment of the relevant market situation in the Member State of the Union or the region
where the service is to be provided, including with respect to the number of, and the impact

on, existing service suppliers.

The rights and obligations arising from the list below shall have no self-executing effect and

thus confer no rights directly on natural or juridical persons.
The following abbreviations are used in the list below:

AT Austria

BE Belgium

BG Bulgaria

CY Cyprus
CZ Czech Republic
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Germany

Denmark

European Union, including all its Member States

Spain
Estonia
Finland
France
Greece
Croatia
Hungary
Ireland
Italy

Latvia
Lithuania
Luxembourg
Malta
Netherlands
Poland
Portugal
Romania
Slovakia
Slovenia
Sweden

United Kingdom
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ANNEX 8-B

SINGAPORE'S SCHEDULE OF SPECIFIC COMMITMENTS

SOLE ARTICLE

Singapore's Schedule of Specific Commitments is set out in Appendices 8-B-1 to 8-B-2.
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Appendix 8-B-1

SINGAPORE

SCHEDULE OF SPECIFIC COMMITMENTS

EXPLANATORY NOTES

The classification of service sectors in this schedule is based on the 1991 provisional Central
Product Classification (CPC) of the United Nations Statistical Office unless otherwise
indicated by the absence of a CPC number. The ordering reflects the services sectoral
classification list as used in the GATT document MTN.GNS/W/120 dated 10 July 1991. The
scheduling of specific commitments follows the guidelines stated in GATT documents
MTN.GNS/W/164 dated 3 September 1993 and MTN.GNS/W/164/Add.1 dated

30 November 1993.

The use of "**" against individual CPC codes indicates that the specific commitment for that

code shall not extend to the total range of services covered under that code.
The classification of establishment sectors in this schedule is based on the International
Standard Industrial Classification (ISIC) Revision 3 of the United Nations Statistical Office.

As necessary and appropriate, Singapore could specify the exact coverage of the commitment

if the commitment does not exactly conform to the classification system.
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The list of commitments below (hereinafter referred to as “this Schedule™) indicates the
service sectors liberalised pursuant to Article 8.7 (Schedule of Specific Commitments) and
Article 8.12 (Schedule of Specific Commitments), and, by means of reservations, the market
access and national treatment limitations that apply to services and service suppliers of the

Union in those sectors. This Schedule is composed of the following elements:

(@) the first column indicating the sector or subsector in which the commitment is

undertaken by Singapore, and the scope of liberalisation to which the reservations

apply;

(b) the second column describing the applicable reservations to Article 8.5 (Market Access)

and Avrticle 8.10 (Market Access) in the sector or subsector indicated in the first column;

(c) the third column describing the applicable reservations to Article 8.6 (National
Treatment) and Article 8.11 (National Treatment) in the sector or subsector indicated in
the first column; and

(d) the fourth column describing specific commitments on measures affecting the
cross-border supply of services and establishment in service sectors not subject to
scheduling under Article 8.5 (Market Access) and Article 8.10 (Market Access) and
Article 8.6 (National Treatment) and Article 8.11 (National Treatment).

Notwithstanding Article 8.10 (Market Access), non-discriminatory requirements as regards
the types of legal form of an establishment do not need to be specified in this Schedule in

order to be maintained or adopted by Singapore.
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This Schedule does not include measures relating to qualification requirements and
procedures, technical standards and licensing requirements when they do not constitute a
market access or a national treatment limitation within the meaning of Article 8.5 (Market
Access) and Article 8.10 (Market Access) and Acrticle 8.6 (National Treatment) and

Article 8.11 (National Treatment). Those measures (e.g. need to obtain a license, universal
service obligations, need to obtain recognition of qualifications in regulated sectors, and need
to pass specific examinations, including language examinations and need to have a legal
domicile in the territory where the economic activity is performed), even if not listed, apply in

any case to services and service suppliers of the Union.

In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), this Schedule shall
not apply to subsidies or grants provided by a Party, including government-supported loans,

guarantees, and insurance.
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ATTACHMENT TO APPENDIX 8-B-1:
TYPES OF SOCIAL SERVICES EXCLUDED FROM SINGAPORE'S
SCHEDULE OF SPECIFIC COMMITMENTS

Statutory Supervision Services With Accommodation for the Following Types of Clients
(9331):

(@) women and girls detained in a place of safety under Section 160 of the Women's Charter
(Cap. 353) (93312);

(b) children detained in a place of safety under Section 8 of the Children & Young Persons
Act (Cap. 38) (the "CYP Act")(93312);

(c) children and young persons detained in a place of detention under Section 44 (1) (f)
CYP Act, or on probation to an approved school® under Section 44 (1) (g) of the CYP
Act (93319);

(d) children and young persons admitted to an approved home for statutory supervision
under Section 49 (ii) of CYP Act (93312);

(e) persons placed on probation with the requirement of residence in an approved
institution under Section 12 of the Probation of Offenders Act (Cap. 252) (93319).

The term "approved school” used in Section 44(1) (g) of the CYP Act denotes a remand home
for young offenders, and not a mainstream educational institution. Young offenders are
detained in an ‘approved school’ for rehabilitation rather than for formal education.
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Statutory Supervision Services Without Accommodation for the Following Types of Clients
(9332):

(@) children and young persons placed under supervision of an appointed welfare officer
under Section 49 (i) of the CYP Act (93329);

(b) persons placed on probation without the requirement of residence in an approved
institution under Section 5 of the Probation of Offenders Act (93329).
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Appendix 8-B-2

SINGAPORE

SCHEDULE OF SPECIFIC COMMITMENTS — APPENDIX ON FINANCIAL SERVICES

A. SPECIFIC COMMITMENTS

All the commitments in this Schedule are subject to horizontal commitments in Singapore's
Schedule of Specific Commitments. All the commitments in this Schedule are also subject to entry
requirements, admission criteria, domestic laws, guidelines, rules and regulations, terms and
conditions of the Monetary Authority of Singapore (MAS) or any other relevant authority or body
in Singapore, as the case may be provided that they do not circumvent Singapore's obligations taken
herewith. Juridical persons supplying financial services are subject to non-discriminatory

limitations on juridical form?.

For example, partnerships and sole proprietorships are generally not acceptable juridical
forms for depository financial institutions in Singapore. This headnote is not itself intended to
affect, or otherwise limit, a choice by a financial service supplier of the other Party between
branches or subsidiaries.
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Related to Insurance

Singapore shall not require product filing or approval for insurance products other than for
life insurance products?, Central Provident Fund-related products and investment-linked
products. Where product filing or approval is required, Singapore shall allow the introduction
of the product, which Singapore shall deem to be approved unless the product is disapproved
within a reasonable time, endeavouring to do so in 30 days. Singapore shall not maintain
limitations on the number or frequency of product introduction. This specific commitment
does not apply where a financial institution of the Union seeks to supply a new financial
service pursuant to Article 8.53 (New Financial Services).

Related to Portfolio Management

(@) Singapore shall allow, in a manner consistent with Article 8.49 (Scope and Definitions),
a financial service supplier (other than a trust company or insurance company),
organised outside its territory to provide investment advice and portfolio management
services, excluding (1) custodial services and (2) trustee services and (3) execution
services that are not related to managing a collective investment scheme, to the manager

of a collective investment scheme, where the manager is:

(i) located in the territory of Singapore; and

(i) related to the financial service supplier.

1

Life insurance products here would include non-short term accident and health policies and
term policies exceeding five years.
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(b) For purposes of this paragraph,

(i)  "collective investment scheme™ has the meaning given to it under Section 2 of the
Securities and Futures Act (Cap. 289); and

(if)  "related" means a related corporation as defined under Section 6 of the Companies
Act (Cap. 50).

Related to Credit and Charge Cards

3. Singapore shall consider applications for access to automated teller machine networks
operated by local banks in Singapore for credit and charge cards of non-bank issuers that are
controlled by persons of the European Union. Where such applications are approved, non-
bank issuers will thereafter be permitted to negotiate for access to the automated teller

machine networks operated by local banks on commercial terms.
B. OTHERS
1. (a) Solely in the context of future liberalisation of its banking sub-sector and not for the
purposes of affording protection to local financial service suppliers within the banking
sub-sector, Singapore may impose new non-conforming measures on a most-favoured

nation treatment basis. Such measures may include, but are not limited to:

(i)  requirements regarding the composition of boards of directors of banks and

finance companies; and
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(b)

(©)

(it)  limitations on the number of customer service locations of finance companies,

provided that any such non-conforming measure shall not derogate from commitments
undertaken by Singapore in the Financial Services Section of its Schedule of Specific
Commitments to liberalise on quantitative restrictions on the number of licences or on
customer service locations for Union banks or establish time periods for allowing Union

banks access to any ATM network in Singapore.

Where a Union financial service supplier chooses not to participate in a future
liberalisation described in sub-paragraph (a), Singapore shall not apply any related new
non-conforming measure or take any adverse action with respect to the financial service

supplier.

If Singapore imposes any new non-conforming measure described in paragraph (a), it

will;

(1)  notify the Union of its intent at least three months in advance of implementation

of the measure;

(if)  consult with the Union concerning the measure and give due consideration to the

views expressed by the European Union in this respect; and
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(iii) make compensatory adjustments to the Financial Services Section of its Schedule
of Specific Commitments with respect to the same class of financial service
supplier of the banking sub-sector as are affected by the measure such that the
general level of commitments is more favourable to trade in the banking sub-

sector than prior to the new measure?.

(d) Sub-paragraph (a) shall not apply to any commitments that Singapore makes in respect

of additional licences and customer service locations.

It is understood that compensatory adjustments shall not be regarded as inadequate solely
because the general level of commitments after the introduction of the new measure is not
significantly more favourable to trade in the banking sub-sector than prior to the introduction

of the measure.
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